








THE COMPANIES ACT, 1956 

(COMPANY LIMITED BY SHARES) 

MEMORANDUM OF ASSOCIATION 

OF 

ASIAN HOTELS (NORTH) LIMITED 

I. The name of the Company is Asian Hotels (North) Limited. 

II. The Registered Office of the Company will be situated in the Union Territory 
of Delhi 

III. The Objects for which the COMP ANY is established are: 

(a) The Main Objects to be pursued by the Company on its incorporation are:-

1. To acquire by purchase, lease, exchange hire or otherwise, lands, plots, 
buildings and hereditaments of any tenure or description situated in Union 
Territory of Delhi or elsewhere in the Indian Union and any estate or interest 
and rights therein in particular by constructing, reconstructing, altering, 
improving, decorating, furnishing and maintaining hotels, motels, restaurants, 
dining rooms, bars, catering rooms, garages, stables, lodging houses, 
commercial buildings, farm house, warehouses, clubs, health clubs, dressing 
rooms, beauty Saloons, baths, laundry rooms, reading, writing and library 
rooms, indoor and outdoor play grounds and stadiums, swimming pools, 
theatre, opera and Cinema houses, museum and Art rooms video and other fun 
game rooms, race courses, meditation centres, boating clubs, flying clubs, 
freezing-hot-preservation and baking chambers and other apartments, 
showrooms, shops and conveniences of all kinds and by consolidating or 
connecting of subdividing properties and by leasing, hiring and disposing of 
same. 

2. To carry on the business of establishing and operating of hotels, restaurants, 
Inns, Cinemas, Cafe, travem, beerhouse, refreshment room and lodging house 
keepers, licensed, victuallers, wine, beer and spirit merchants, brewers, 
maltsters, distillers, importers and manufacturers of aerated, mineral and 
artificial waters and other drinks, purveyors, caterers, whether in meals 
provided door or outdoor, carriage, taxi, motor car and motor lorry proprietors, 
livery stable keepers job masters, farmers dairymen, Ice merchants, importers 
and dealers of all kinds of foods and foodstuffs, vegetarian or non-vegetarian, 
live and dead stocks, whether half prepared, fully prepared or in raw form, 
colniel and foreign produce of all description, hotelware, hair dressers, 
perfumers, chemists, proprietors of clubs, night clubs, health clubs seminar 
fashion show and cultural programme, bath, dressing rooms, laundries, 
reading, writing and newspaper rooms, libraries, grounds, fun games, places of 
amusement, recreation, sports, games entertainments and instruction of all 
kinds, tobacco, cigar and cigarettes merchants, agents for railways, roadways, 



airways and shipping companies and transporters and carriers, the article and 
opera box office, proprietors. 

3. To act as consultants, managers, operators, advisers, planners, valuers to and 
impart technical know in the field of planning construction, operation of 
hotels, restaurants, recreation entertainment centres and in the field of tourism 
industry whether in India or abroad. 

•4_ To subscribe for, acquire, hold, sell and otherwise deal in shares, stock, 
debentures, debenture-stock, bonds, mortgages, obligations and securities of 
any kind issued or guaranteed by any Company (body corporate or 
undertaking) of whatever nature and wheresoever constituted or carrying on 
business in shares, stocks, debentures, debenture-stock, bonds, mortgages, 
obligations and other securities issued or guaranteed by any government, 
sovereign, ruler, commissioner, trust, municipal, local or other authority or 
body of whatever nature, whether in India or elsewhere. 

(b) Objects incidental or ancillary to the attainment of the main objects are:-

INCIDENTAL OBJECTS 

1. To establish, develop, maintain, subsidise and aid in the establishment, 
development and maintenance of laboratories research stations and 
programme for the purpose of effecting improvement of basic foundation 
stocks of birds, seeds, poultry-seed and any other business which this 
Company is competent to carry on. 

2. To buy, sell, manufacture, refine, manipulate, import, export and deal in all 
substances, hotelwares, equipments, machinery, materials, food-stuffs, drinks, 
live or dead stock perfumes, apparatus and things capable of being used in any 
such business as mentioned herein, or required by customers of, or persons 
having dealing with the Company. 

3. To manufacture, import, instal, work, store, maintain, improve, manipulate, 
prepare for market, barter, alter, repair, exchange, hire, export, import, 
process, assemble and deal in all kinds of articles and things including all 
kinds of plants and machinery, tools, wagons, rolling stock, apparatus, 
components, parts, fittings, implements, accessories, utensils, substances, 
goods, materials, stores-consumable or otherwise, chattels and effects, used in 
connection therewith in any way whatsoever, which may be required for the 
purposes of any of the business of the Company or are commonly supplied or 
dealt with by persons engaged in any business or which may seem capable of 
being profitably dealt with in connection with any of the business of the 
Company. 

4. To acquire, establish, construct and maintain railwaysiding, buildings, yards, 
wells, tubewells, water reservoirs, infiltration-gallaries, purification plants, air 
conditioning plants, swimming pools, landing grounds, hangers, garages, 
stores, sheds and accommodations of all description or connected with the 
business of the Company. 

• Added vide Special Resolution passed in the Annual General Meeting held on 28th August, 2001. 



5. To purchase or otherwise acquire any interest in any inventions, processes, 
letters, patent brand invention, licenses, concessions, rights and privileges, 
subject to royalty or otherwise and, whether exclusive or limited, whether in 
India or in any other part of the world, for the purposes of the Company. 

6. To tender technical, commercial, educational, management, or other type of 
consultancy services, to render partial or complete guide, and complete 
services to persons and institutions working or engaged in any activity either 
in India or abroad. 

7. To enter into agreements with authors or assignees of the copy rights in 
respect of any film, stories, operas, operettas, burlesques, dramas, 
compositions, musical performances, songs, records, ballots or other musical, 
dramatic performances or to acquire temporarily or permanently such rights 
and interest for the purpose of the Company and to carry out researches and 
investigations and experiments in relation to musical instruments. 

8. Subject to the provisions of section 58A and 293 of the Companies Act, to 
borrow or receive money on deposits either with or without security or secured 
by debentures, debenture-stock (perpetual or otherwise) mortgage or other 
security charged on the undertaking or on all or any of the assets of the 
Company including its uncalled capital and collaterally or further to secure 
any securities of the Company by a trust deed or any other assurance on such 
terms and conditions as may be deemed fit, and to invest or land money on 
security or otherwise to any Company, partners, associations or persons and to 
deposit money on interest or otherwise in any other form with any person, firm 
or corporation as the directors may think fit and open accounts, over draft, 
cash credit, term loans and to keep fixed and other deposit with banks, loan 
offices and other concerns. 

9. Subject to the provisions of any law for the time being in force, to do the 
business of money changers, currency changers and to deal in foreign 
exchange, either in cash or traveller's cheques. 

10. To support, maintain and grant aid or subsidy or stipend, or scholarship or 
such other allowances to the trainees who need such help. 

11. To acquire from any person, firm or body corporate or unincorporate, whether 
in India or elsewhere, technical information, know-how, processes, 
engineering, manufacturing and operating data, plans, layout and blueprints, 
useful for the design, erection and operation of plant required for any business 
of the Company and to acquire any grant or license and other rights and 
benefits in the foregoing matters and things. 

12. To purchase, acquire and undertake all or any part of the business, property 
and liabilities of any person, or Company carrying on or proposing to carry on 
any business which this Company is authorised to carry on or possessed of 
property suitable for the purposes of the Company. 

13. To pay for any property, rights or privileges, acquired by the Company or for 
the services rendered or to be rendered in connection with the promotion or 



the business of the Company or for acqms1tion of any property for the 
Company or otherwise either wholly or partially in cash or in shares, bonds, 
debentures or other securities of the Company and to issue any shares either as 
fully paid up or with such amount credited as paid up thereon, as may be 
agreed upon and to charge any such bonds, debenture or other securities upon 
all or any pait of the property of the Company. While so doing the Company 
shall comply with all requirements of law for the time being in force. 

14. To sell, exchange, mortgage, let on lease, royalty or tribute, grant licences, 
easements, options and other rights over and in any other manner deal with or 
dispose of the whole or any part of the undertaking, property, assets, rights and 
effects of the Company for such consideration as may be thought fit and in 
particular for stocks, share whether fully or partly paid up, or securities of any 
other Company. 

15. To sell subject to any rights, concession or licences obtained or contracts 
entered into an generally to sell the whole or any part of the property and 
business of the Company for case or for shares where fully paid up or not, 
debentures, or securities of another Company or partly in cash or partly in 
such shares, debenture, or securities as are distributed in specie amongst the 
members or otherwise. 

16. To pay out the Company's funds the cost of underwriting expenses and 
expenses incurred in connection with the matters preliminary and incidental to 
the formation, promotion and incorporation of this Company and the costs, 
underwriting expenses, brokerage on issue of shares or debentures, incentives 
and expense incurred in connection with all matters preliminary and incidental 
to the formation and incorporation and of any Company which may be 
promoted by this Company and underwrite the shares or debentures issued by 
any such Company. 

17. To remunerate any person or Company for services rendered or to be rendered 
in placing or assisting to place, or guaranteeing the placing of, any of the 
shares of the Company's capital or debenture, debenture stock, or other 
Securities of the Company or in or about the formation or promotion of the 
Company or the conduct of its business. 

• 18. To subscribe for, acquire, hold, sell and otherwise deal in shares, stock, 
debenture-stock, bonds, mortgages, obligations and securities of any kind 
issued or guaranteed by any Company (body corporate or undertaking) of 
whatever nature and wheresoever constituted or carrying on business in 
shares, stocks, debentures, debenture-stock, bonds, mortgages, obligations and 
other securities issued or guaranteed by any government, sovereign, ruler, 
commissioners, trust, municipal, local or other authority or body of whatever 
nature, whether in India or elsewhere. 

19. To guarantee the performance of any contract or obligation of and the payment 
and repayment of money or of dividends and interest or premiums payable on 
any stocks, shares or securities of any Company, corporation, firm or person in 
any case in which such guarantee may be considered likely directly or 
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indirectly to further the objects of the Company or the interests of its 
shareholders. 

20. To apply for, purchase or otherwise, acquire and protect, prolong and renew in 
any part of the world any patents, patent rights, brevets d' invention, trade 
mark, designs, licences, protections, concessions, monopolies and the like 
conferring any exclusive or non-exclusive or limited right to their use or any 
secret or other information as to any invention, process or privilege which may 
seem capable of being used for any of the purposes of the Company or the 
acquisition of which may seem calculated directly or indirectly to benefit the 
Company and to use, exercise, develop or grant licences or privileges in 
respect of or otherwise tum to account, the property, rights and information so 
acquired and to carry on any business in any way connected therewith. 

21. To expend money in experimenting on an testing and improving or seeking to 
improve any patents, rights, inventions, discoveries, processes or information 
of the Company or which the Company may acquire or propose to acquire. 

22. To establish, provide, maintain and conduct research or and other laboratories, 
training colleges, schools and other institution for the training, education and 
instruction of students and others who may desire to avail themselves of the 
same and to provide for the delivery and holding of lectures, demonstrations, 
exhibitions, classes, meetings and conferences in connection therewith. 

23. To establish, provide, maintain and conduct or otherwise subsidise research 
laboratories and experimental workshops, for scientific and technical research 
and experiments, to undertake and carry on scientific and technical researches, 
experiments and test of all kinds, to promote studies and researches, both 
scientific and technical, investigations and inventions by providing, 
subsidising, endowing, or assisting laboratories, workshop, libraries, lectures, 
meetings and conferences and by providing or contributing to the award of 
scholarships, prizes, grants to students or otherwise generally to encourage, 
promote and reward studies, researches, investigations, experiments, tests and 
inventions of any kind that may be considered likely to assist any business 
which the Company is authorised to carry on. 

24. to insure with any other Company, firm or persons against losses, damages 
and risks of all kinds which may effect the Company, provided that nothing 
herein contained shall empower the Company to carry on the business of life, 
assurance, accident assurance, fire assurance, employee's liability assurances, 
industrial assurances, motor assurances or any business of insurance or 
reinsurance within the meaning of the Insurance Act, 1938, or any Act 
amending, extending or re-enacting the same. 

25. To invest moneys of the Company not immediately required in such 
investments (other than shares or stock in the Company) as may be thought 
proper and to hold, sell or otherwise deal with such investments. 

26. To procure the registration or recognition of the Company in/or under the laws 
of any place outside India. 



27. To open any kind of account in any bank and to draw, make, accept, endorse, 
discount, negotiate, execute and issue bills of exchange, promissory note, bills 
of lading, warrants, debentures and other negotiable or transferable 
instruments or securities. 

28. To engage, employ, suspend and dismiss executive, engineers, agents, 
managers, superintendents, assistants, clerks, coolies, and other servants and 
labourers and to remunerate any such person at such rate as shall be thought 
fit, to grant bonus compensation, pension or gratuity to any such person or to 
his widow or children and generally to provide for the welfare of all 
employees and to send them any where for training. 

29. To form, incorporate or promote any Company or Companies, whether in 
India or elsewhere, having amongst its or their objects the acquisition of all or 
any of the assets or control, management or development of the Company or 
any other objects which in the opinion the Company in the management of its 
business or the development of its properties or otherwise prove advantageous 
to the company and to all or any of the costs and expenses incurred in 
connection with any such promotion or incorporation and to remunerate any 
person or company in any manner it shall think fit for services rendered or to 
be rendered in obtaining subscription for or placing or assisting to place or to 
obtain subscriptions of or for guaranteeing the subscription of or the placing of 
any shares in the capital of the Company or any bonds, debentures, obligations 
or securities of any other Company held or owned by the Company or in 
which the Company may have an interest or in or about the formation or 
promotion of the Company or the conduct of its business or in or about the 
promotion or formation of any other Company in which the Company may 
have an interest. 

30. To erect and construct houses, buildings works or offices and show rooms of 
every description on any land of the Company or upon any other land or 
property, and to pull down, rebuild, enlarge, alter and improve existing houses, 
buildings or works thereon, to convert and appropriate any such land into and 
for swimming pools, roads, streets, squares, gardens and other conveniences, 
and generally to deal with and improve the property of the Company or any 
other property. 

31. To enter into any arrangements and to take all necessary or proper steps with 
Governments or with other authorities supreme, national, local, municipal or 
otherwise of any place in which the Company may have interests and to carry 
on any negotiations or operations for the purpose of directly or indirectly 
carrying out the objects of the Company or effecting any modification in the 
constitution of the Company subject to the provisions of the Companies Act, 
1956, or furthering the interests of its members and to oppose any such steps 
taken by any other Company, firm or person which may be considered likely 
directly or indirectly to prejudice the interest of the Company or its members 
and to promote or assist the promotion, whether directly or indirectly, of any 
legislation which may appear to be in the interests of the Company and to 
oppose and resist, whether directly or indirectly, any legislations which may 
seem disadvantageous to the Company and to obtain from any such 
Government authority or any Company, any charters, contracts, decrees, 
rights, grants, loans, privileges or concessions which the Company may think 



it desirable to obtain and carry-out exercise and comply with any such 
arrangement, charters, contracts, decrees, rights, privileges or concessions. 

32. To amalgamate or to enter into partnership or into any a1rnngement for sharing 
profits, union of interests, co-operation, joint-venture, licence, or reciprocal 
concession or for limiting competitions with any person or persons or 
Company or Companies carrying on or engaged in, or about to carry on or 
engage in, or being authorised to carry on. 

33. To apply the assets of the Company in any way in or towards the 
establishment maintenance or extension of any association, institution or fund 
in any way connected with any particular trade or business or with trade or 
commerce generally and particularly with the trade, including any association, 
institution or fund for the protection of the interest of masters, owners and 
employers against loss by bad debts, strikes, combinations, fire, accidents or 
otherwise or for the benefit of any clerks, workmen or others at any time 
employed by the Company or any of its predecessors in business or their 
families or dependants and whether or not in common with other persons or 
classes of persons and in particular of friendly, co-operation and other 
societies reading rooms, libraries, educational and charitable institutions, 
refactories, dining and recreation rooms, places of workshops, schools, 
hospitals, residential buildings, bungalows, hotels, offices, warehouses, 
godowns, structures, erections, parks, gardens, and to grant charities, 
gratuities, pensions and allowances and to contribute to any funds raised by 
public or local subscriptions for any purpose whatsoever and to farm, cultivate 
and otherwise develop the lands for the Company or in possession of the 
Company. 

34. To subscribe, contribute or otherwise to assist or guarantee money for any 
national, charitable, benevolent, public, general or useful object or for any 
exhibitions or subject to the provision of the Companies Act, 1956, for 
political purposes. 

35. To take over alongwith all rights and liabilities all the contracts and 
agreements entered into by the promoters of the Company during its pre­
incorporation period, for and on behalf of the Company, whether in the name 
of the Company or in their own names and to compensate and reimburse them 
for all payments made and expenses incurred by them, on behalf of the 
Company during its pre-incorporation period. 

36. To generally deal with and improve the property of the Company or any other 
property. 

37. To manage lands, buildings, houses and any other property belonging to the 
Company and to collect rents and income and supply to tenants and occupiers 
of all kinds of conveniences and advantages in connection with the business of 
the Company. 

38. To institute and to defend any suit, appeal, application for review or revision 
or any other application of any nature whatsoever, to take out executions, to 
enter into agreements of reference to arbitration and to enforce and where need 



be to contest any awards and for all such purposes to engage or retain 
counsels, attorneys and agents and when necessary to remove them. 

39. To do all such other things in any part of the world as may be deemed 
incidental or conducive to the attainment of the above main objects or any of 
them and to carry on any other trade of a character similar or analogous to the 
trade or business herein before mentioned, or which may seem to the 
Company to be capable of being conveniently and / or profitably carried on in 
connection therewith. 

OTHER OBJECTS 

1. To carry on the business as vegetable and fruit merchants, cold storage 
proprietors, vegetables and fruit growers and to buy, sell, prepare for market 
manipulate, export and deal in foods, vegetables and fruits of all kinds. 

2. To maintain, run, acquire or take over dairy farm, poultry farms, and farms 
gardens of all kinds and descriptions, and to deal in all types of garden 
produce and its products and by-products and in particular milk cream, butter, 
cheese, condensed milk and allied products and preparation, poultry, eggs, 
sea-food, fruits and vegetable of all types. 

3. To carry on the business of cold storage, refrigerating, cooling, dehydrating, 
preserving, canning of any products on Company's own account or as 
contractors for any Government other authority, Companies or individuals. 

4. To carry on the business of concerns and preservers, growers, dealers in fruits, 
vegetables, herbs, medicines, flowers, drinks, fluids, gas and other fresh and 
preservable products and erect by-products and derivatives, whether edibles, 
pharmaceuticals, medical or any other kind or nature whatsoever and food 
preparation of every kind and generally to carry on the manufacture of an 
trading in j ams, j elleys, pickles, cidars, chutney, maralades, vinegars, 
sausages, ketchups, juices powders, drinks, squashes, syrups, beverages, 
gelatings, essence, ice-creams, milk and milk preparation, meat, fish, eggs and 
preserved, dehydrated, canned or converted fruits and vegetables, provisions, 
foods and articles of all kinds and set up machinery for the same. 

5. To manufacture, assembly, produce, work, distribute, buy, sell or otherwise 
deal in all kinds of lathes, shapers, drillers, grinders, boring machine, slotters, 
milling machines, scientific and precision instruments. 

6. To carry on business as general merchants, contractors, commission agents, 
order, suppliers, storekeepers, representatives, canvassing agents, advertising 
agents, propaganda agents and for any of the articles or things needed in the 
hotel building trade and generally of all things articles and goods. 

7. To carry on business of carriers by land, water shipping agents, travel agents 
or manufacturers, mineowners, mercantile agents and any kind of commercial, 
financial and agency business. 



8. To carry on the business of selling, marketing, distributing and establishing 
agencies. 

9. To buy, sell, import, expo1t, manipulate, treat, prepare and deal in 
merchandise, commodities and a1ticles of all kinds and generally to carry on 
business as merchants, importers and exporters. 

10. To carry on the business of selling, marketing, distributing and establishing 
agencies. 

11. To purchase, breed, rear, sell, import, improve and trade in catties, horses, 
pigs, sheeps, goats, birds, poultry, fish and other sea foods of every description 
and to carry on the business of cattle rearers, sheep farmers, poultry farmers, 
graziers, dealers in eggs, meat, milk, tanners, hides, fats, tallow, grease, offal 
and other animal products. 

12. To prepare stables, dens sheds, kennels, nests, buITows and other dwelling 
places for keeping animals, birds and other live stocks either own or other's 
for improving their breeds and safe custody. 

13. To carry on the business of tourists, travel agents, travel guides and carriers of 
passengers or goods, both in public conveyance and in private vehicles by land 
or by water by airways, rope ways and to deal, own or hire vehicles, air-crafts, 
charter-planes, ships engines and other necessary allied machinery and 
equipments. 

14. To carry on the business of manufacturers, producers, processors, importers, 
exporters and dealers in milk, cream, butter, ghee, cheese, condensed milk, 
malted milk, milk powder, skimmed milk powder, whole milk powder, ice­
cream milk food, baby foods, infants, foods, invalids, goods and milk products 
and preparations of all kinds, soya milk and its products, Soyabean based 
foods and sweets, biscuits, cakes, pastries, confectionery, sweets, chocolates, 
toffees, dietic products cereal products table delicacies and food stuffs of all 
kinds. 

15. To carry on the business of all kinds of farming (agriculture, poultry, 
horticultural and dairy) and gardening and raising, preserving, dealing and 
trading in all kinds of products of such business. 

16. To acquire, collect, gather and cook preparations and all varieties of sea food 
like prawns, Shrimps, lobsters, pomfrets, sharks and other sea products and to 
prepare and process them by using operation such as freezing, filtering, 
skinning, meat picking, drying, boiling etc. and also pack prepare the same for 
sale and delivery in export and/or internal markets. 

17. To carry on the business of breweries- distilleries, shop merchants, restaurant 
keepers, malt factors, com merchants and dealers in all essential materials 
required in the manufacture and process of malt products, flavoured drinks, 
nectars, punch vinegar, acetic acid, glucose, mustard, pickles, sauces and other 
food stuffs of allied nature. 



18. To carry on the business of manufacturers, assemblers, facb1icators and 
dealers, of all kinds of electric lamps, lumino's electrical signs, devices, 
ornamental and decorative work, electrical, mechanical and other advertising 
signs, material for electrical and other illumination work, and other articles, 
instruments required of capable of being used for or in connection with wires, 
signalling, lighting, heating, exchanges, accumulators, dynamos, switching, 
regulating and controlling apparatus. 

19. To manufacture, produce, process, procure, fabricate, assemble, purchase, sell, 
import, export and otherwise deal in all types of cold storage machinery, 
refrigeration and air-conditioning plant, machinery, air and gas treatment 
plants, air filters, air curtain, booths and complete system of all kinds and 
desc1iption relating to air technology, alarm, controllers, electrical and 
electromechanical accessories, gadgets, games and toys of all descriptions 
along with their components, devices and materials used in their manufacture 
or use and other allied products and to undertake and execute any contracts for 
works involving the supply or use of any machinery or equipment specified 
above. 

20. To produce, manufacture, refine, treat, cure, process, prepare, import, export, 
purchase, sell and generally deal in all kinds of tiles, ceramic ware, glass and 
glass wares, insulators, cement and cement products, building materials, 
plastic and plastic wares, vinyl ware, adhesives, fire bricks, fire clay, 
terracotta, fibre glass ware, crockery, table ware, hotel ware, decorative ware, 
garden ware, earthware, bathroom accessories and generally deal in other 
products which may come out as bye-products or which may be essential for 
fitting or fixing above products. 

2 1. To manufacture and deal in furniture and fixtures and undertake the contracts 
as interior decorators, designers, house or office furnishers, and dealers in and 
hirers, repairers and warehousers or carpets, linoleums and other furnishing 
requisites of all types and to carry on business of drapers and dealers in 
furnishing fabrics, exporters and importers of handicrafts, handloom fabrics, 
art goods and other articles of similar and allied nature. 

22. To compose, print, lithograph or by block making or engraving or by other 
means, musical pieces, plays, openings, programmes of other devices for 
amusements and entertainment. To make, manufacture, purchase, import, sell, 
export, hire film records or other material for recording songs, poems or other 
piece of entertainment or print or publish books, pamphlets, periodicals, 
magazines, journals etc. 

23. To carry on business of manufacturers, dealers, assemblers, importers and 
exporters of tape recorders, sound recording equipments, all kind of metallic 
toys, mechanicals toys, dolls, plastic and wooden toys, musical toys, 
educational games and toys walking and talking toys, electric and battery 
operated toys and parts thereof. 

24. To act as recognised Export house and export agents and representatives to 
stockists, products, processing units and units engaged in village, industries, 
cottage industries, small and medium industries of Indian origin or foreign 
units. 

'fy * 0,-'» 



25. To lend money and negotiate loans of every type, and to carry on the hire 
purchase and finance business of all articles. 

26. To purchase, erect or otheiwise acquire, establish and equip, act as 
collaborators, technicians, financiers of any other hotel or restaurant in India 
or abroad. 

27. To act as agents of any hotel, restaurant/Company or as buying selling agents 
of any hotel, restaurant/Company and to do and perform all and singular the 
several duties, services and offices, which the agents, buying and selling 
agents of any hotel, restaurant/Company usually do and perform and 
undertake and become bound by conditions of any agreement or agreements 
entered into for any of the purpose aforesaid. 

28. To provide lodging and boarding, cars, taxis, medical and other facilities to 
members of delegations and missions from foreign countries, and to encourage 
and carry on and facilitate tourist trade in India. 

29. To carry on the business of dealers in textile goods, perfumery, silken and 
woollen garments, novelties, ivory and other goods and as general merchants, 
hairdressers, perfumers, chemists, proprietors of clubs, health clubs, baths, 
dressing rooms, proprietors of conducting of safe deposit vaults and night 
clubs. 

30. To carry on business as bakers and manufacturers of and dealers in bread, 
flour, rawa, maida, biscuits, cakes and farinaceous compounds and materials 
of every description. 

31. To carry on the business of an dealers in boots, shoes, clogs, all kinds of 
footwear and leather and plastic goods, boots, laces, buckles, legging, boot 
polish and accessories and fittings. 

32. To purchase, manufactures, treat, import, sell, export, let on hire, alter or 
otheiwise deal with either as principals or agents either solely or in 
partnership, sewing, coughing button holding and sticking, cutting machines 
of all kinds, snap buttons, pins and allied materials, tools and machinery. 

33. To undertake, carry out, promote and sponsor rural development including any 
programme for promoting the social, economic welfare of, or the uplift of the 
public in any rural areas and to incur and expenditure on any programme, of 
rural development and to assist execution and promotion thereof either directly 
or through an independent agency, or in any other manner. Without prejudice 
to the generality of the foregoing, "programme of Rural Development" shall 
also include any programme for promoting the social and economic welfare of 
the uplift of the public in any rural area which the Directors consider it likely 
to promote and assist rural development and that words- "Rural Area" shall 
include such areas as may be regarded as rural areas under Section 35 CC of 
the Income Tax Act 196 1, or any other law relating to rural development for 
the time being in force or as may be regarded by the Directors as rural areas 
and Directors may at their discretion, in order to implement any of the above 
mentioned objects or purposes, transfer without consideration or at such fair or 



concessional value as the Directors may think fit and divest the ownership of 
any property of the Company to/or in favour of any public or local body or 
authority or Central or State Government or any public institutions or tmst or 
funds as approved by the Central Government or State Government or any 
other appropriate authority. 

34. To undertake, carry out, promote and sponsor or assist any activity for the 
promotion and growth of national economy and for discharging what the 
Directors may consider to be social and moral responsibilities of the Company 
to the public or any section of the public and also any activity which the 
Directors consider likely to promote national welfare or social, economic or 
moral uplift of the public or any section of the public and in such manner and 
by such means as the Directors may think fit, and the Directors may without 
prejudice to the generality of the foregoing, undertake, carry out, promote and 
sponsor any activity for publishing of any books, literature, newspapers, etc. 
or for organising lectures or seminars likely to advance these objects or for 
giving merit awards, for giving scholarships, loans or any other assistance, to 
deserving students or other scholars or persons to enable them to prosecute 
their studies or academic pursuits or researches and for establishing, 
conducting or assisting any institutions, funds, tmst etc. having any one of the 
aforesaid objects as one of the objects by giving donations or otherwise in any 
other manner, and the Directors may at their discretion, in order to implement 
any of the above mentioned objects or purposes, transfer without consideration 
or at such fair or concessional value as the Directors may think fit and divest 
the ownership of any property of the Company to or in favour of any public or 
local body or authority or Central or State Government or any public 
institutions or trusts or funds as approved by the Central Government or State 
Government or any other appropriate authority. 

35. To acquire by purchase, lease, exchange, hire or otherwise, lands, plots, 
estates, buildings and property or any interests or rights in the same, develop 
and tum the same to account as may seem expedient and in particular by 
laying out and preparing the same for constructing, reconstructing, building, 
re-building, altering, redesigning, improving, decorating, furnishing and 
maintaining hotels, motels, clubs, commercial buildings, office blocks, flats 
and apartments, residential houses and flats, showrooms, shopping arcades, 
cinemas, factories, farm houses, warehouses, wharves and conveniences of all 
kinds and consolidate, connect, subdivide, lease, exchange, hire, sell or 
dispose of the same. 

36. To carry on the business of installation, fabrication and manufacturing of all 
types of office machinery, office equipments, components, data processing 
machine, punch cards, computer tapes, office gadgets and tools whether 
electrical or electronic, automatic, semi-automatic or manually operated and to 
act as buyers, sellers, repairers, service engineers, consultants, importers, 
exporters and dealers in all such office machines and equipments. 

37. To carry on the business as repairs and service workshops for auto-motors, 
lorries, buses, mini-buses, auto-cycles, mops and other vehicles and other 
engines whether diesel operated or petrol operated or operated by some other 
motive power and to fabricate, buy sell, import, export and generally to deal in 



the auto vehicles and auto spare parts, tools, components and other parts of 
auto industry. 

*38 To carry on the activity and/or business of power generation by undertaking 
projects / installation of windmills, wind turbine generators, solar energy 
generators or any other eco-friendly power generation systems using resources 
- natural or otherwise; distribution, transmission, sale, purchase, barter and I 
or deal in power I electricity; and to purchase, acquire, lease, hire or procure in 
any manner whatsoever land, plants, machinery, equipments, transmission 
systems, sub-stations or the like to undertake any of the above activities. 

IV THE LIABILITIES OF THE MEMBERS IS LIMITED 

**V The Authorized Share Capital of the Company is Rs. 75,00,00,000 
(Rupees Seventy- Five Crore Only), which comprises 4,50,00,000 equity 
shares of Rs. 10 each and 3,00,00,000 preference shares ofRs.10 each". 

* Inserted w.e.f. Wh January, 2008 vide Special Resolution passed by means of Postal Ballot. 
** Altered vide Special Resolution /Ordinary Resolutions passed in the Extra-ordinary General 
Meetings/ I 4th Annual General Meeting held on 17th June, 1981, 11th September, 1995, 25th June, 2007 
and 8th November, 2025 respectively. 



We, the several persons whose names and addresses are subscribed hereto are desirous of being formed 
into a Company in pursuance of this Memorandum of Association and we respectively agree to take the 
number of shares in Capital of the Company set against our respective names:-

S.No Name, address, 
decription and 
occupation of 
subscribers 
Ram Gopal Saraf 
(Business) 
S/o. Late Sh. Durga Dutt 
Saraf 
H-34, Green Park Extn., 
New Delhi 

No. of shares 
taken by each 
subscriber 

One hundred 
equity shares of 
Rs. Ten each 

Signature of 
subscribers 

Sd/-

Signature, names, address, 
descriptions and occupations of 
witness to the signatures of 
subscribers. 

2 Sham Sunder Saraf One hundred Sd/-

3 

4 

5 

6 

7 

(Business) 
S/o Late Sh. Durga Dutt 
Saraf 
H-34, Green Park Extn., 
New Delhi 

Naresh Chand Jain 
(Business) 
S/o. Late Sh. Faquir 
Chand Jain 
H-34, Green Park Extn., 
New Delhi 

Maj . Shiv Lal Chhibber 
(Business) 
S/o. Mehta Hans Raj 
Chhibber 
H-63, N.D.S.E I 
New Delhi 
Sushi! Kumar Gupta 
(Business) 
S/o. Sh. Chaman Lal 
Gupta 
E-71, Kirti Nagar 
New Delhi 
Vineeta Gupta 
(Business) 
W/o. Sh. Sushi! Kumar 
Gupta 
E-7 I, K.irti N agar 
New Delhi 
Piara Lal Gupta 
(Business) 
S/o. Late Sh. Ram Rattan 
Gupta 
E-71, K.irti Nagr 
New Delhi 

New Delhi 

equity shares of 
Rs. Ten each 

One hundred Sd/-
equity shares of 
Rs. Ten each 

One hundred Sd/-
equity shares of 
Rs. Ten each 

One hundred Sd/-
equity shares of 
Rs. Ten each 

One hundred Sd/-
equity shares of 
Rs. Ten each 

One hundred Sd/-
equity shares of 
Rs. Ten each 

Dated 29th day of October, 1980 

:.c 
0 
Cl 
~ 
0 
;z: 

Note: In pursuance of Section 391 ( 4) of the Companies Act, 1956 (the Act), Order dated 13th January, 20 IO of the Honble 
High Court of Delhi, under Section 394 of the Act, sanctioning the Scheme of Arrangement & De-merger is attached after the 
Articles of Association of the Company. 






















































































































































































































































